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PRELIMINARY GLOBALDUTY FREE& ~

W

TRAVEL RETAIL SALES DATA 2016

+2.5%

(2016 vs 2015)

USS at current rates
SOURCE: GENERATION RESEARCH
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PRELIMINARY DUTY FREE & TRAVEL RETAIL .
SALES DATA 2016 - BY REGION (US$ BN)

O
9.1%

® 2016 VS 2015

W

-1.2%

53% 5°°/°

Europe Americas Afrlca Asia Pacific Middle East

USS at current rates
SOURCE: GENERATION RESEARCH




PRELIMINARY DUTY FREE & TRAVEL RETAIL .
SALES 2016 - GLOBAL BY CATEGORY (USS BN)

0.5% -0.3%

3.5%

®
8.4% ® 2016 Vs 2015 . ‘. ’
- : - W
® . s -

1.5%

-2.4%
-8.3%

Wines Perfumes & Tobacco Confectionery Fashion & Watches, Electronics,
& Spirits  Cosmetics Goods & Fine Food Accessories Jewellery & Gifts &

SOURCE: GENERATION RESEARCH  USS at current rates Fine Writing Other



PRELIMINARY DUTY FREE & TRAVEL RETAIL .
SALES 2016 - ASIA PACIFIC BY CATEGORY (US$ BN)

: ® 2016 Vs 2015‘ . . \‘!’ ,

20.7%

O
5.2% 5.9% o 3.6% .
-1.6% ¢ -0.6%
-5.2%

Wines Perfumes & Tobacco Confectionery Fashion & Watches, Electronics,
& Spirits  Cosmetics Goods & FineFood Accessories Jewellery & Gifts &

SOURCE: GENERATION RESEARCH  USS at current rates Fine Writing Other



PRELIMINARY DUTY FREE & TRAVEL RETAIL .
SALES 2016 - ASIA PACIFIC BY CHANNEL (USS$ BN)

O
* 11.5% .. ‘.’
8.0% ® 2016 VS 2015 , \ AL I

. -2.8%
-4.9%

il . 08

Airports Airlines Ferries Other Shops

USS at current rates
SOURCE: GENERATION RESEARCH



TOTAL AIR PASSENGER TRJ\FFIC
FORECASTS TO 2020

2017 2018 2019 2020

Global 8.1bn 8.6bn 9.0bn 9.5bn
Asia Pacific 2.9bn 3.1bn 3.3bn 3.5bn
g 355% 36.0% 36.7% 37.8%

SOURCE: ACI



REAL GDP GROWTH YEAR-ON-YEAR (%) «

2018

2016 2017
Global 3.1 3.5 3.6
Asia 5.3 5.5 54
Advanced Asia 1.6 1.9 1.6
Emerging Asia 6.4 6.4 6.4
China 6.7 6.6 W
India 6.8 6.6 6.2
Asean-5 4.9 5.0 5.2

SOURCE: IMF WORLD ECONOMIC OUTLOOK UPDATE APRIL 2017
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\ BREAKING NWS r ’T
THAAI) MISSILE DEFENSE SYSTEM ARRIVES IN S, KOREA

THAAD missile defense system arrives in South Korea | SONG TUYEN TV NEWS
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70 YEARS OF DU

OFFERI

AT GRE
PRICES

LTI

GREAT BRANDS

onL

For seventy years, the duty free industry has brought the world’s best brands to travellers, at great
prices compared with domestic markets. And when you make the most of the bargains on offer at

the duty free shop, you're helping your airport invest in the next seventy years.
Duty free & travel retail: part of the journey.

—

TAX FREE

/ :83‘?5 TFWA WORLD

1947 — 2017

ASSOCIATION







DUTY FREE & TRAVEL RETAIL FORECAST .
ASIA PACIFIC (USS BN)

* % Share of Global “ ‘ '
. 47.5% ' \\ )
. -—

40.8%

2015 2025

SOURCE: GENERATION RESEARCH
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FRONTIER DUTY FREE ASSOCIATION x x @ Asociacién Sudamericana AT PIe J e S Vo LA
ASSOCIATION FRONTIERE HORS TAXES IAADEFS de Tiendas Libres MIDDLE EAST & AERICA

DUTY FREE ASSOCIATION
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