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Forecasted average annual growth

TFWA [ xiisimions X
. Region 2025F 2026F 2027F  2025-2027

Americas 1.9% 1.9% 2.4% 2.1%
Asia and Australasia | 4.1% 3.5% 3.7% 3.7%
Europe and Eurasia 1.4% 1.0% 1.6% 1.3%
Middle East and Africa 31% 3.7% 3.7% 3.5%

2025-2027 Asia Pacific

Economic outlook
Growth by GDP

Source: Kearney, Global Economic Outlook 2025-2027, October 2025

Asia and Australasia
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2026 TFWA APEC

Visitor breakdown
by country
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International departures forecast for 2026

International Passengers (Pax in millions)

2026
Europe 1007

548.6
Americas 322
Middle East - Africa 2885
TOTAL 2166

YoY %
4.8%
5.7%

3%
0.2%

4.1%

Asia Pacific Top 5 Countries (Pax in millions)

2026
China 73.97
Japan 55.88
South Korea 5116
Thailand 41.23
India 39.78

Source: Amadeus Traveler Statistics, April 2026

YoY %
6.8%
-23%
81%
5.8%

0.1%
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Busiest cross-border airline routes in 2025

By seats

6,832,683

5,753,491 5574,402 - :
5,069,779 4,959,596

4,619,323 4 465,632 ‘ |
4,169,125 4,021,181 3,971,000

Seoul Seoul Tokyo New York
Hong Kong Cairo Kuala Lumpur Incheon Incheon Jakarta Dubai Bangkok Narita JFK
Taipei Jeddah Singapore Tokyo Osaka Singapore Riyadh Hong Taipei London
Changi Narita Kansai Changi Kong Heathrow

Source: OAG, January 2026




of inbound travel to
Asia Pacific in 2025 came
fromwithin the regon.

Source: Euromonitor International, February 2026
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Global duty free & travel retail sales by product category
FY2023—-FY2025(Preliminaryestimates)

Sales FY2025 FY2024
Sales YoY % 25-24  Market Share Sales YoY % 24-23 Market Share
24452,4 -32% 32.2% 25260,9 -23% 34.0%
Fashion & Accessories 12061 4,7% 15,9% 115204 1,4% 15,5%
17884 1,6% 15,5% 1597,2 6,0% 15,6%
Tobacco Goods 9512,3 1,4% 12,5% 85375 13,3% 1,5%
66789 5,0% 8,8% 6360.2 2,4% 8,6%
Electronics, Gifts & Other 60079 2,5% 7.9% 5863,1 8,5% 7.9%
54527 7,7% 7,2% 50629 8,0% 6,8%
TOTAL 75953,6 2,4% 100% 74202,2 3,1% 100%

Source: Generation Research, February 2026
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Global duty free & travel retail sales by region
FY2023-FY2025 (Preliminary estimates)

Sales in US$ millions FY2025 FY2024
Sales YoY % 25—24 Market Share Sales YoY % 25—24

30529.6 -2.4% 40.2% 31290.6 -2.4%
Europe 252536 +7.0% 332% 23600,3 +9.2%
Americas 11 680.5 +0.5% 15.4% 11 620.1 +3.8%
Middle East 74334 +9.5% 9.8% 6 786.2 +7.3%
Africa 1056.6 +16.8% 1.4% 904.9 +15.8%
TOTAL 75 953.6 +2.4% 100% 74 202.2 $31

Source: Generation Research, February 2026




Japan international air passengers
Arrivals and departures 2012 - 2024

Japan international air traffic has
recovered from pre-covid levels

to 100 m passengers in 2024.

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Source: Nippon, September 2025
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Incheon International Airport
74.07m passengers in 2025

Source: The Moodie Davitt Report, January 2026




Shanghai Airports

(Pudong International Airport and
Honggiao International Airport)
135m passengers! in 2025

Beijing Capital Airport
70.7m passengers? in 2025

Sources: ! Shanghai International Airport Co., Ltd, January 2026 ; 2 Beijing Capital Airport, April 2026
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Changi Airport
69.98m passengers in 2025

Source: Changi Airport Group, 2026




Hong Kong International Airport
1 e e e e, 61M passengers in 2025
hERET s A  +15% vs 2024

- =mro=c : TS e M— S A .
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Source: hongkdﬁgéirpor:c;c\om : 4 - < Source: Hong Kong International Airport, January 2026
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Sydney Airport
42.5m passengers in 2025

Source: Sydney Airport, February 2026




ASIA PACIFIC
TFW EXHIBITION &
CONFERENCE

Auckland Airport

: Passenger spend increased by 2%
li

TFWA C-Suite:
T - = The Innovator’s Agenda
sl - - SRl s L In conversation with
il P " )
=TI -1 - Auckland Airport
K m"l’ri-f- _L- : “ . Thursday, May 14
I — 10h — 10h30
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https://skift.com/2024/01/09/is-the-world-ready-to-meet-the-indian-middle-class-megatrends-2024/
https://skift.com/2024/01/09/is-the-world-ready-to-meet-the-indian-middle-class-megatrends-2024/

Christchurch Airport
International visitors +22% in 2025

Source: Christchurch Airport, April 2026
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_ . Male 52%
(@ Shopper profile...  { ) >

40 & Under Il 52%

Leisure | 87%

Asia Pacific shopper (12 trips per year | 759%

profile and purchase a1 159
drivers. | ‘ o

Purchase drivers... Good quality 36%

Cheaper price [ 22%

" Well-known brand 22%

| Foratreat 20%

| Attractive promotion ] 16%

Source: Pi Insight Research, April 2026
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TFWA C-Suite TFWA C-Suite TFWA C-Suite TFWA C-Suite

L'Oréal Lagardére Travel Retail Gharage Auckland Airport
Monday, May 11 Tuesday, May 12 “ Tuesday, May 12 Thursday, May 14
15h — 15.30h 12.30h — 13.15h 15h — 15.45h 10h — 10.30h
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